


What are the requirements to Fast Track my educational dreams?

e Have a valid US social security number or federal taxpayer identification number
e Meet income eligibility

Household Additional
Size Member

Max. Income $21,660 | $29,140 | $36,620 | $44,100 | +$7,480

e Agree to save a minimum of $10-25 a month for at least six months
e Complete a free financial literacy course
e Enrollin classes at MCC

What are the steps | have to take to fast track my dream?

Step 1 Speak with a representative from MCC’s Center for Service-Learning
to see if you qualify

Step 2  If approved, meet with a case manager from A New Leaf to formally enroll

Step 3 Open a special Individual Development Savings (IDA) account
with an approved bank

Step 4 Deposit money monthly in your IDA savings account for college over
a minimum of six months

Step 5 Complete a free financial literacy course
Step 6 Enroll in MCC classes

Step 7  Inform your case manager at A New Leaf that you are ready
to make an “asset” purchase

For what college related expenses may the funds be used?

Tuition, fees, books, and course required supplies as identified in the class syllabus.
Study abroad expenses of tuition, books, course fees, excursion fees, and required
course supplies as identified in class syllabus are also approved expenditures.
However, airline tickets, hotel stays, and living expenses are not covered.

Frequently Asked Questions

My budget is very tight. Is there another way | can
earn income for the program? Yes; through MCC'’s
AmeriCorps Program you may select an approved site
at which to volunteer. Some restrictions apply. Check
with the MCC Center for Service-Learning for details.

Do | have to save the full $1,000 before accessing
the funds? No, any dollar amount can be used once
the savings account has been opened for at least

six months and all other criteria have been met. For
example, you have followed all the steps and saved
$200. You would then have access to a total of $800.

Does my parent’s income count toward my financial
eligibility? Generally no; however if the applicant is 100
percent financially dependent on his/her parents then
parental income will be considered.

Can | use my savings before the six month
requirement is reached? No.

What if | change my mind and decide not to go to
MCC? Can | get my money back? Yes.

I have bad credit; can | still participate in the
program? Yes; your credit is not a criterion for eligibility.

What is the maximum | can contribute through this
program? $1,000.

Is there a monthly minimum that must be saved?
Yes; the minimum that must be saved monthly in

your IDA savings account is $25. However, there are
exceptions for individual circumstances, which may
reduce the minimum amount that must be saved. Check
with the case manager at A New Leaf for details.




